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WZ�^/��Ed͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘��EEz��hd>�Z 
;ϮϱϲͿ�ϵϵϳ-ϲϮϰϯ 
ϭϯϴϵ��ŽƵŶƚǇ�ZŽĂĚ�ϭϲϬ 
�ƌŽƐƐǀŝůůĞ͕��>�ϯϱϵϲϮ 
�-DĂŝů͗�ƉƌĞƐŝĚĞŶƚΛĂůĂƌƐ͘ŽƌŐ 
^ŽƵƚŚĞƌŶ>ŝŶĐ�ϭΎϰϴΎϮ 
 
ϭƐƚ�s/���WZ�^/��Ed͙;/Ed�Z/DͿ͙͙͙͘͘D�dd,�t�<E/',d� 
;ϯϯϰͿ�ϯϯϴ-ϬϯϮϳ 
ϯϰϵ��ĂƵƚŚĞŶ��ŝƌĐůĞ 
ZŽĂŶŽŬĞ͕��>�ϯϲϮϳϰ 
�-DĂŝů͗�ϭƐƚǀƉΛĂůĂƌƐ͘ŽƌŐ 
^ŽƵƚŚĞƌŶ>ŝŶĐ�ϭΎϰϴΎϭ 
 
ϮŶĚ�s/���WZ�^/��Ed͙͙͙͙͙͙͙͙͘͘>hd,�Z�W���>�^ 
;ϮϱϭͿ�ϱϴϯ-ϴϱϬϭ 
ϯϰϲϬϬ�KĂŬ�>ĂŶĞ 
^ƚĂƉůĞƚŽŶ͕��>�ϯϲϱϳϴ 
�-DĂŝů͗�ϮŶĚǀƉΛĂůĂƌƐ͘ŽƌŐ 
^ŽƵƚŚĞƌŶ>ŝŶĐ�ϭΎϰϴΎϯ 
 
�^��Z�d�Zz�ͬ�dZ��^hZ�Z͙͙͙͙͙͘͘͘͘����/��d/�t�>> 
�ƐƐŽĐŝĂƟŽŶ�WŚŽŶĞ͗�;ϴϬϬͿ�ϰϱϮ-ϴϰϯϭ 
&Ăǆ͗�;ϮϱϲͿ�ϳϰϳ-ϯϲϯϯ 
�Ğůů͗�;ϮϱϲͿ�ϯϰϳ-ϮϲϵϬ 
WK��Žǆ�ϱϲϵ 
�ĚĚŝƐŽŶ͕��>�ϯϱϱϰϬ 
�-DĂŝů͗�ƐĞĐƚƌĞĂƐΛĂůĂƌƐ͘ŽƌŐ 
^ŽƵƚŚĞƌŶ>ŝŶĐ�ϭΎϰϴΎϰ 
 
>�'�>���s/^KZ�͙͙͙͙͙͘�KEd��d���D�D��Z�K&��y��hd/s��
�KDD/dd���/&��^^/^d�E���/^�E�����͘ 
 
 
,KEKZ�'h�Z� 
�ĂƉƚĂŝŶ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘D/�,��>�,�Z�z 
,ŽŵĞ͗�;ϮϱϲͿ�ϲϭϰ-ϭϯϴϯ 
�Ğůů͗�;ϮϱϲͿ�ϰϯϭ-ϳϳϯϰ 
�-DĂŝů͗�ĐŵŚĂƌĚǇΛƉĞŽƉůĞƉĐ͘ĐŽŵ 
�KEd��d���D�D��Z�K&��y��hd/s���K�Z��&KZ�Z�Yh�^d 
 
Z�^�h�Z�D�'��/E�� 
��/dKZ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘'t�E�^dKE�͕��ĞƐŽƚŽ 
WŚŽŶĞ͗�;ϮϱϲͿ�ϯϲϰ-ϬϭϱϬ 
�-DĂŝů�ĨŽƌ��ĚŝƚŽƌ͗ ĞĚŝƚŽƌΛĂůĂƌƐ͘ŽƌŐ 
 
t��D�^d�Z͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘D/�,��>�^dKE�͕��ĞƐŽƚŽ 
WŚŽŶĞ͗�;ϮϱϲͿ�ϳϱϱ-ϭϬϮϯ 
�-DĂŝů�ĨŽƌ�tĞďŵĂƐƚĞƌ͗ ǁĞďŵĂƐƚĞƌΛĂůĂƌƐ͘ŽƌŐ 
 
W,KdK'Z�W,�Z^͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘d/E��tKK�͕�>�^�Z 
     D�Z/��:�z͕�'ĞƌĂůĚŝŶĞ 
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�,�W>�/E͙͙͙͙͙͙͙͘,Kzd�D���',Z�E͕�>ĂǁƌĞŶĐĞ��ŽƵŶƚǇ 
�^^/^d�Ed��,�W>�/E͙͙͙͙͙͘͘D/�,��>�d/�t�>>͕�'ĞƌĂůĚŝŶĞ 

    �������������
D�D��Z^,/W͙�,�/Z͗�D�dd,�t�<E/',d͕�ZĂŶĚŽůƉŚ��ŽƵŶƚǇ 

  �����������ZKE�>��:K,E^KE͕��ƵƚĂƵŐĂ͕��ŽƵŶƚǇ 
:/DDz�>KKE�z͕��ĂƐƚ��ŽůďĞƌƚ���������� 
��E�z���s/�^KE͕�DĐ/ŶƚŽƐŚ��������� 
�Zh���W�dZ/�<͕�^ŽƵƚŚ�>ĂŵĂƌ 

Z�z�,K'�E^͕�>�^�Z 
Wh�>/�/dzͬWZ͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘'t�E�^dKE�͕��ĞƐŽƚŽ� 

 D�Z/��:�z͕�'ĞƌĂůĚŝŶĞ� 
Z�^K>hd/KE^͙͙͙͙͙͙͙͘͘͘͘�,�/Z͗���EEz�^D/d,͕��ŚĞƌŽŬĞĞ 

Z/�<z�&�ZZ͕��ůĂǇ��ŽƵŶƚǇ 
:K,EEz�t�ZZ�E͕��ŶŶŝƐƚŽŶ 

'�KZ'��'Z��Zz�E͕�&ůŽƌĞŶĐĞ->ĂƵĚĞƌĚĂůĞ��D� 
:�^KE�,��Z�͕�ZŽƐĂůŝĞ 

t�z^ͬD��E^͙͙͙͘͘�,�/Z͗���EEz�^D/d,͕��ŚĞƌŽŬĞĞ��ŽƵŶƚǇ 
�,�hE��z�tKK�͕�>�^�Z 

:K,EEz�t�ZZ�E͕��ŶŶŝƐƚŽŶ 
��EEz��hd>�Z͕�'ĞƌĂůĚŝŶĞ 

Z�z�,K'�E͕�>�^�Z 
D�dd,�t�<E/',d͕�ZĂŶĚŽůƉŚ��ŽƵŶƚǇ 

�ŝůůǇ��ǀĂŶƐ͕�EŽƌƚŚ�>ĂŵĂƌ 
��h��d/KEͬdZ�/E/E'͙͘�,�/Z͗�>hd,�Z�W���>�^͕�E͘���>�t/E 

��EEz��hd>�Z͕�'ĞƌĂůĚŝŶĞ 
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���E/�,K>�^͕�^�Zd���<-ϵ 
:�^KE�,��Z�͕�ZŽƐĂůŝĞ 

ZKEEz��,�DW/KE͕��ĂƉŚŶĞ�^�Z 
��EEz�D/d�,�D͕�E͘��ĂůĚǁŝŶ 
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>hd,�Z�W���>�^͕�E͘��ĂůĚǁŝŶ 
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�KDDhE/��d/KE^�͙͙͙͙͘�,�/Z͗�D/�,��>�^dKE�͕��ĞƐŽƚŽ 

:�D�^�Z/�,�Z^KE͕�DŽƌŐĂŶ��ŽƵŶƚǇ 
:�^KE�D/d�,�>>͕�/ĚĞƌ 
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��EEz�^D/d,͕��ŚĞƌŽŬĞĞ 
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D�Z/��:�z͕�'ĞƌĂůĚŝŶĞ 
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D�Zz�^,Z���Z͕�/ĚĞƌ 
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)URP�WKH�'HVN�RI�WKH�3UHVLGHQW 

 
,�KRSH�HYHU\RQH�KDG�D�VDIH�DQG�0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�
<HDU��,W�LV�DQ�KRQRU�DQG�D�SULYLOHJH�WR�VHUYH�DV�3UHVLGHQW�IRU�WKH�$VVR�
FLDWLRQ�DJDLQ��,�KRSH�WR�FRQWLQXH�WKH�OHDGHUVKLS�WKDW�0DWW�KDV�ODLG�RXW��
0DWW�KDV�PDGH�PDQ\�VWULGHV�DV�3UHVLGHQW��:H�KRSH�WR�KDYH�DQRWKHU�
JUHDW�\HDU� 
*ODG�ZH�KDG�D�JRRG�WXUQRXW�IRU�WKH�&RQIHUHQFH��,W�ZDV�JUHDW�VHHLQJ�
HYHU\RQH��:H�KDG�VRPH�JRRG�IRRG�DQG�WKH�FODVVHV�ZHUH�JUHDW��7KDQNV�
WR�'DYLG�*DUPRQ�RI�WKH�*XOI�&RDVW�(06�UHJLRQ�IRU�DOO�WKH\�GLG��$�
ELJ�WKDQN�\RX�WR�DOO�WKH�YHQGRUV�WKDW�WXUQHG�RXW�DQG�WR�&KDXQF\�DQG�
7LQD�IRU�DOO�WKHLU�KDUG�ZRUN�JHWWLQJ�WKH�YHQGRUV�LQ��+RSH�HYHU\RQH�
WRRN�WKH�WLPH�WR�YLVLW�WKHP��,�DOVR�DSSUHFLDWH�DOO�WKH�GLJQLWDULHV�ZKR�
WXUQHG�RXW�IRU�XV��7KLV�\HDU¶V�FRQIHUHQFH�ZLOO�EH�D�ZHHN�HDUOLHU�GXH�WR�
D�FRQIOLFW�ZLWK�WKH�FRQIHUHQFH�FHQWHU�DQG�WKH�IRRG�FRPSHWLWLRQ��,I�\RX�
GLGQ¶W�JHW�D�FKDQFH�WR�YLHZ�DQ\�RI�WKH�IRRG�FRPSHWLWLRQ�PD\EH�\RX�
FDQ�QH[W�\HDU� 
'XH�WR�XQIRUHVHHQ�FLUFXPVWDQFHV��WKHUH�ZLOO�EH�DQ�HOHFWLRQ�IRU��VW�9LFH�
3UHVLGHQW�RI�WKH�$VVRFLDWLRQ�DW�WKH��VW�TXDUWHUO\�PHHWLQJ��7KH�PHHWLQJ�
ZLOO�EH�KHOG�DW�WKH�$ODEDPD�)LUH�&ROOHJH�RQ�)HE������������$V�RI�ULJKW�
QRZ��0DWW�.QLJKW�LV�VHUYLQJ�LQ�WKH�LQWHULP�SRVLWLRQ�RI��VW�93��3OHDVH�
WXUQ�RXW�WR�VXSSRUW�\RXU�$VVRFLDWLRQ� 
 
'DQQ\�%XWOHU 
3UHVLGHQW� 
 
 

 
 
 
 
 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
)URP�WKH�'HVN�RI�WKH��QG�9LFH�3UHVLGHQW 

 
+DSS\�1HZ�<HDU�WR�DOO�$$56�PHPEHUV�DQG�WKDQN�\RX�IRU�HOHFWLQJ�
PH�DV�\RXU�QHZ��QG�9LFH�3UHVLGHQW��$V�PDQ\�RI�\RX�PD\�NQRZ��,�
KDYH�EHHQ�LQ�VHDUFK�DQG�UHVFXH��6$5��IRU�����\HDUV�QRZ�DQG�,�WUXO\�
HQMR\�JLYLQJ�DQ\�DQG�DOO�NQRZOHGJH�WKDW�,�KDYH�DFTXLUHG�RYHU�WKH�
\HDUV�WR�ZKRHYHU�ZLOO�VLW�VWLOO�ORQJ�HQRXJK�WR�OLVWHQ� 
-XVW�NLGGLQJ��EXW�,�GR�HQMR\�KHOSLQJ�SHRSOH�LQ�DQ\�ZD\�WKDW�,�FDQ�DQG�
ZLOO�GR�ZKDWHYHU�,�FDQ�WR�PRYH�RXU�JUHDW�RUJDQL]DWLRQ�IRUZDUG��7KLV�
FDQQRW�EH�GRQH�DORQH�DQG�LW�FDQQRW�EH�GRQH�E\�MXVW�WKH�RIILFHUV��,W�ZLOO�
WDNH�WKH�KHOS�RI�HYHU\�PHPEHU�WR�GHGLFDWH�WKHPVHOYHV�WR�VWXG\��WR�
WUDLQ�DQG�DWWHQG�FODVVHV�ZKHQHYHU�DQG�ZKHUHYHU�WKH�RSSRUWXQLW\�DULV�
HV� 
$V�,�ZULWH�WKLV�LQ�WKH�PLGGOH�RI�-DQXDU\�,�DP�UHIOHFWLQJ�RQ�WKLV�SDVW�
FRQIHUHQFH�DQG�KRZ�ZHOO�LW�FDPH�RXW��7KH�1$6$5��1DWLRQDO�$VVRFL�
DWLRQ�RI�6HDUFK�$QG�5HVFXH��6$5�7HFK�,,,��DND�,QWURGXFWLRQ�WR�
6HDUFK�$QG�5HVFXH��FODVV�ZDV�ZHOO�DWWHQGHG�DQG��DV�RQH�RI�WKH�LQ�
VWUXFWRUV��,�ZDV�SOHDVHG�ZLWK�WKH�DWWHQWLRQ�DQG�LQSXW�HYHU\RQH�JDYH�
GXULQJ�WKH�FODVV� 
7KLV�QH[W�FRQIHUHQFH�,�ZLOO�EH�JHWWLQJ�QHZ�1$6$5�LQVWUXFWRUV�WR�
WHDFK��VR�VSUHDG�WKH�ZRUG�DQG�SODQ�DKHDG��,�ZLOO�DOVR�EH�PDNLQJ�D�
SXVK�WR�JHW�DV�PDQ\�SHRSOH�WUDLQHG�WR�6$5�7HFK�,,,�DV�SRVVLEOH�DQG�
ZKHQ�ZH�FDQ�SXW�WRJHWKHU�HQRXJK�SHRSOH�IRU�LW��EHJLQ�D�6$5�7HFK�,,�
FODVV�DND�$GYDQFHG�6HDUFK�$QG�5HVFXH��7KH�VSHFLILFV�RI�WKDW�FODVV�
FDQ�EH�IRXQG�DW�KWWS���ZZZ�QDVDU�RUJ�DGYDQFHGBVDU 
2QH�WKLQJ�WKDW�ZH�UHDOO\�QHHG�LV�D�SODFH�WR�WUDLQ��)RU�6$5�7HFK�,,��ZH�
QHHG�D�SODFH�WR�SXW�D�SHUPDQHQW�QDYLJDWLRQ�FRXUVH��SOXV�DQ�DUHD�IRU�
WUDFNLQJ�VNLOOV�DQG�FOXH�GHWHFWLRQ��6R�ERWK�RSHQ�DQG�ZRRGHG�DUHDV�
VRPHZKHUH�LQ�WKH�PLGGOH�RI�WKH�VWDWH�ZRXOG�EH�JRRG� 
,�ZRXOG�OLNH�WR�WKDQN�\RXU�QHZ�(GXFDWLRQ�FRPPLWWHH�PHPEHUV��'DQ�
Q\�%XWOHU��0DWW�.QLJKW��5RQQLH�&KDPSLRQ��'DQQ\�0LWFKHP��-DVRQ�
+HDUG�DQG�(G�1LFKRODV��:H�DUH�D�GLYHUVH�JURXS�RQ�WKH�HGXFDWLRQ�
FRPPLWWHH�WKDW�VSHFLDOL]H�LQ�PHGLFDO��6$5��GLYH�UHVFXH�DQG�FDQLQH��
%XW�EH�IRUHZDUQHG��,�NQRZ�QRWKLQJ�DERXW�WKH�PHGLFDO�VLGH�RI�HGXFD�
WLRQ��VR�GRQ¶W�DVN�PH�DQ\�RI�WKRVH�TXHVWLRQV�EHFDXVH�,�ZLOO�KDYH�WR�
GHIHU�\RXU�TXHVWLRQ�WR�'DQQ\�%XWOHU�RU�'DQQ\�0LWFKHP��0DWW�.QLJKW�
RU�-DVRQ�+HDUG���� 
,I�\RX�KDYH�DQ\�LGHDV�DERXW�D�WRSLF�IRU�HGXFDWLRQ��SOHDVH�OHW�PH�NQRZ�
DQG�,�ZLOO�GR�P\�EHVW�WR�PDNH�LW�KDSSHQ� 
 
/XWKHU�3HHEOHV 
�QG�9LFH�3UHVLGHQW 
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7KHUH�ZLOO�EH�DQ�HOHFWLRQ�KHOG�DW�WKH�$$56��VW�4XDUWHUO\�PHHWLQJ�IRU�WKH�RIILFH�
RI��VW�9LFH�3UHVLGHQW�RI�WKH�$VVRFLDWLRQ��7KH�4XDUWHUO\�PHHWLQJ�ZLOO�EH�KHOG�DW�

WKH�)LUH�&ROOHJH�LQ�7XVFDORRVD�RQ�)HE����������� 
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+RQRU�*XDUG�SRVWHG�FRORUV��RSHQLQJ�SUD\HU�E\�+R\W�0F&DJKUHQ 
 
6SHFLDO�*XHVWV���:DOWHU�/DFH\�ZLWK�$/($ 
�  ����7UH\�&DUWHU�ZLWK�$)%$ 
  ����0DWW�:HDWKHUV�ZLWK�:LOGOLIH�)UHVKZDWHU�)LVKHULHV 
  ����-DPLH�+ROOLQJVZRUWK�ZLWK�$'(&$ 
����������������������������6WHSKHQ�:LOVRQ�ZLWK�$'3+ 
  ����$UW�)DXONQHU��6WDWH�(0$�'LUHFWRU 
 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�0DWW�.QLJKW� 
5ROO�ZDV�FDOOHG�ZLWK����VTXDGV�SUHVHQW���)OR\G�DQG�)D\�*XWKULH�IURP�WKH�&DUERQ�+LOO�5HVFXH�6TXDG�KDG�PDGH�SODQV�WR�DWWHQG�WKH�FRQIHU�
HQFH�EXW�)D\¶V�KHDOWK�ZRXOG�QRW�OHW�WKHP�PDNH�LW��0RWLRQ�ZDV�PDGH�E\�1RUWK�/DPDU�5HVFXH�6TXDG�WR�FRXQW�&DUERQ�+LOO�SUHVHQW�DW�WKH�
FRQIHUHQFH���6HFRQG�ZDV�PDGH�E\�'HVRWR�5HVFXH�6TXDG���0RWLRQ�FDUULHG� 
0RWLRQ�WR�GLVSHQVH�ZLWK�WKH�UHDGLQJ�RI�WKH�PLQXWHV�E\�'HVRWR�5HVFXH�6TXDG���6HFRQGHG�E\�(DVW�&ROEHUW���0RWLRQ�FDUULHG� 
0RWLRQ�WR�GLVSHQVH�ZLWK�WKH�UHDGLQJ�RI�WKH�ILQDQFLDO�UHSRUW�E\�'HVRWR�5HVFXH�6TXDG���6HFRQGHG�E\�(DVW�&ROEHUW�5HVFXH�6TXDG���0RWLRQ�
FDUULHG���0DWW�GLG�PHQWLRQ�DERXW�WKH�QHZ�FKHFNLQJ�DFFRXQW�RSHQHG�IRU�WKH�$G�9DORUXP�WD[���0DWW�UHDG�D�FDUG�IURP�D�ODG\�IURP�7H[DV�
WKDW�VHQW�D�GRQDWLRQ� 
'DQQ\�%XWOHU�SUHVHQWHG�DSSOLFDWLRQ�IRU�D�VTXDG�WKDW�KDG�QRW�UHQHZHG�DW�EHJLQQLQJ�RI�WKH�\HDU���'HWURLW�5HVFXH�6TXDG�LQ�/DPDU�&RXQW\���
9HUQRQ�5HVFXH�6TXDG�PDGH�PRWLRQ�WR�DFFHSW���6HFRQGHG�E\�*HUDOGLQH���0RWLRQ�FDUULHG� 
'DQQ\�%XWOHU�SUHVHQWHG�QHZ�DSSOLFDWLRQ�IRU�:LFNVEXUJ�)LUH�5HVFXH���0RWLRQ�PDGH�E\�0F,QWRVK�WR�DFFHSW���6HFRQGHG�E\�(DVW�&ROEHUW���
0RWLRQ�FDUULHG� 
0DWW�EURXJKW�XS�DERXW�UHDSSRLQWPHQW�RI�'HEELH�IRU������ZLWK�LQFUHDVH�LQ�VDODU\�RI������������'DSKQH�6$5�PDGH�PRWLRQ�WR�UHDSSRLQW���
6HFRQGHG�E\�1RUWK�%DOGZLQ�6KHULIIV�6$5���0RWLRQ�FDUULHG� 
0DWW�DOVR�EURXJKW�XS�DERXW�WKH�XSNHHS�RI�WKH�HGXFDWLRQ�WUDLOHU�DQG�UHSDLUV�WR�EH�PDGH���)RU�WKH�XSNHHS��SXUFKDVH�RI�D�QHZ�JHQHUDWRU�DQG�
UHSDLUV�PRWLRQ�ZDV�PDGH�E\�'HVRWR�5HVFXH�6TXDG�WR�VSHQG�XS�WR������������6HFRQGHG�E\�1RUWK�0DUVKDOO�(06���0RWLRQ�FDUULHG� 
0DWW�DQQRXQFHG�VLQFH�KLV�WHQXUH�DV�RIILFHU�ZDV�HQGLQJ�KH�LV�JLYLQJ�XS�KLV�VHDW�RQ�WKH�6WDWH�0XWXDO�$LG�&RPPLWWHH���7KH�([HFXWLYH�&RP�
PLWWHH�KDV�VXJJHVWHG�0LNH�6XUOHV�IURP�$XWDXJD�&RXQW\�WR�ILOO�WKH�VHDW� 
&KDG�VSRNH�DERXW�EHLQJ�DSSRLQWHG�WR�WKH�6(0&&�&RPPLWWHH� 
&KDG�VSRNH�DERXW�WKH�HGXFDWLRQDO�SDUW�RI�WKH�FRQIHUHQFH�DQG�LI�DQ\RQH�KDV�VXJJHVWLRQV�WR�SOHDVH�OHW�/XWKHU��DV�KH�LV�FRPLQJ�LQ�DV��QG�
9LFH�3UHVLGHQW��NQRZ���&KDG�WKDQNHG�WKH�LQVWUXFWRUV�IRU�FRPLQJ�RXW� 
5HVFXHU�RI�WKH�4XDUWHU�ZDV�SUHVHQWHG�WR�0LFKDHO�6WRQH�RI�'HVRWR�5HVFXH�6TXDG� 
5LFN�0LOOHU�KDV�WXUQHG�LQ�KLV�UHVLJQDWLRQ�DV�SKRWRJUDSKHU�GXH�WR�KHDOWK�UHDVRQV� 
�����&RQIHUHQFH�ZLOO�EH�DW�WKH�2UDQJH�%HDFK�(YHQW�&HQWHU��WKHUH�LV�D�FKDQJH�LQ�WKH�GDWH�IRU�WKH�FRQIHUHQFH��GXH�WR�FRQIOLFWV�ZLWK�WKH�
GDWH�DQG�RWKHU�HYHQWV�ZH�KDG�WR�PRYH�FRQIHUHQFH�WR�WKH��VW�ZHHNHQG�LQ�1RYHPEHU���0RWLRQ�ZDV�PDGH�E\�1RUWK�%DOGZLQ�WR�FKDQJH�WKH�
GDWH���6HFRQGHG�E\�'HVRWR���0RWLRQ�FDUULHG� 
0RWLRQ�PDGH�E\�1RUWK�%DOGZLQ�WR�UHFHVV�XQWLO�WRQLJKW���6HFRQGHG�E\�6$57(&���0RWLRQ�FDUULHG� 
$IWHU�WKH�EDQTXHW�WKH�JHQHUDO�EXVLQHVV�PHHWLQJ�ZDV�FDOOHG�EDFN�LQWR�RUGHU���$ZDUGV�ZHUH�SUHVHQWHG�DQG�WKH�QHZ�RIILFHUV�ZHUH�VZRUQ�LQ� 
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�7KH�(OHFWURQLF�9HUVLRQ�FRQWDLQV�WKH�DGV�DQG�DUWLFOHV�DQG�FDQ�EH�IRXQG�RQ�WKH�$$56�:HEVLWH�RU�E\�VXEVFULELQJ�E\�VHQGLQJ�
DQ�HPDLO�WR�UHVFXHU#DODUV�RUJ�SOHDVH�LQFOXGH�\RXU�QDPH�DQG�6TXDG�� 
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�%H�VXUH�WR�FKHFN�WKH�:HEVLWH�UHJXODUO\�IRU�XSGDWHG�LQIRUPDWLRQ�DERXW�WKLQJV�RI�LQWHUHVW� 
 

7KH�$$56�:HEVLWH�LV� 
KWWS���ZZZ�DODUV�RUJ� 



�VW�4XDUWHUO\�0HHWLQJ 
+RVWHG�%\� 

$ODEDPD�)LUH�&ROOHJH�5HVFXH 
$W 

$ODEDPD�)LUH�&ROOHJH 
�����3KRHQL[�'ULYH 
7XVFDORRVD��$/������ 
)HEUXDU\��������� 

 
$JHQGD 

 
5HJLVWUDWLRQ«««««««««««««������DP�–������DP 
:HOFRPH�DQG�3RVWLQJ�RI�&RORUV«��««««««««�������DP 
%RDUG�RI�'LUHFWRUV�0HHWLQJ«««««««««««�������DP 
/XQFK««««««««««««««««�����SP�–�����SP 
*HQHUDO�%XVLQHVV�0HHWLQJ««««««««««««������SP 

 
 

+RWHO�,QIRUPDWLRQ 
�0HQWLRQ�5HVFXH�6TXDG�0HHWLQJ� 

 
&RXQWU\�,QQ�	�6XLWHV 

�����0F)DUODQG�%OYG�( 
7XVFDORRVD��$/������ 
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$PHULFDV�%HVW�9DOXH�,QQ 
�����0F)DUODQG�%OYG�( 
7XVFDORRVD��$/������ 

���-���-���� 
 

&RXUW\DUG�E\�0DUULRWW 
�����&RXUWQH\�'ULYH 
7XVFDORRVD��$/������ 
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5RVDOLH�6WURQJ 
%\��%UH�+HDUG 

 
2Q�1RYHPEHU�����������WKH�OLYHV�RI�WKH�SHRSOH�RI�5RVDOLH�DQG�WKH�WRZQ�RI�5RVDOLH�LWVHOI�

FKDQJHG�IRUHYHU��-XVW�DIWHU�PLGQLJKW��RXU�VPDOO�WRZQ�ZDV�GHYDVWDWHG�E\�D�WRUQDGR�WKDW�ODVW�
HG�QHDUO\�WZR�PLOHV�DQG�WKUHH�SUHFLRXV�OLYHV�ZHUH�ORVW��7KH�WRZQ�DQG�VXUURXQGLQJ�DUHDV�

KHOSHG�JHW�VXSSOLHV�LQ�DQG�JHW�KRXVHV�WDUSHG��:H�WKHQ�KDG�WR�JHW�GHEULV�XS��VR�ZH�SXW�D�FDOO�
RXW�RQ�VRFLDO�PHGLD�DV�ZHOO�DV�WR�WKH�VTXDGV�DFURVV�WKH�VWDWH���:H�KDYH�DOZD\V�WKRXJKW�RI�
WKH�UHVFXHUV�DFURVV�WKH�VWDWH�DV�RXU�H[WHQGHG�IDPLO\��EXW�ZH�UHDOL]HG�KRZ�WUXH�WKLV�ZDV��2Q�
6DWXUGD\��'HFHPEHU��UG��ZH�KDG�DSSUR[LPDWHO\�����YROXQWHHUV�VKRZ�XS�ZLWK�PDQ\�UHSUH�
VHQWLQJ�UHVFXH�VTXDGV�IURP�DFURVV�WKH�VWDWH��:H�ZRXOG�MXVW�OLNH�WR�VD\�WKDQNV�IRU�WKH�PDQ�
SRZHU�DQG�KHOSLQJ�FOHDQ�XS�RXU�WRZQ���7KDQNV�WR�HYHU\RQH�IRU�WKHLU�KDUG�ZRUN�DQG�VXSSRUW�

WKURXJK�WKLV�GLIILFXOW�WLPH��:H�DUH�6PDOO�7RZQ��%LJ�+HDUW��5RVDOLH�6WURQJ� 
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    Ydz͘��K^d�dKd�> 
��Z^�^,Kh>��Z�W�d�,  ͺͺͺ�ǆ�Ψ�ϯ͘ϬϬ�ͺͺͺͺͺ 
�D�Z/��E�&>�'�W�d�,  ͺͺͺ�ǆ�Ψ�ϯ͘ϬϬ�ͺͺͺͺͺ 
��Z^�t/E�Kt�����>  ͺͺͺ�ǆ�Ψ�Ϭ͘ϱϬ�ͺͺͺͺͺ 
��Z^�s�,/�>������>  ͺͺͺ�ǆ�Ψ�Ϯ͘ϬϬ�ͺͺͺͺͺ 
��Z^�&>�'   ͺͺͺ�ǆ�ΨϱϬ͘ϬϬ�ͺͺͺͺͺ 

 
   'Z�E��dKd�>��Ψͺͺͺͺͺͺͺͺͺ 
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��Z^ 
WK��Ky�ϱϲϵ 

���/^KE͕��>�ϯϱϱϰϬ 
&�y͗�;ϮϱϲͿ�ϳϰϳ-ϯϲϯϯ 
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6RXWKHUQ/LQF� 
0LFKDHO�6WRQH 

 
$$56�QRZ�KDV�LWV�YHU\�RZQ�6RXWKHUQ/LQF�PDQDJHG�IOHHW��/LNH�
WKH�(0$�IOHHW��ZH�KDYH�RXU�RZQ�WDONJURXSV�DFURVV�WKH�VWDWH�IRU�
WKH�YDULRXV�FRPPLWWHHV��RSHUDWLRQDO�IXQFWLRQV��DQG�HYHQ�IRU�HDFK�
VTXDG��7KHUH�LV�D�VWDWHZLGH�WDONJURXS�DV�ZHOO��,�ZRXOG�OLNH�WR�HQ�
FRXUDJH�DOO�VTXDGV�WR�DGG�6RXWKHUQ/LQF�WR�WKHLU�FRPPXQLFDWLRQV�
FDSDELOLWLHV� 
 

+RZ�WKH�SURFHVV�ZRUNV� 
 

�VW�WKH�LQGLYLGXDO�VTXDG�PXVW�FRQWDFW�WKHLU�VDOHV�UHS�DQG�KDYH�D�
6RXWKHUQ/LQF�DFFRXQW�FUHDWHG��2QFH�D�VTXDG�KDV�DQ�DFFRXQW��WKH\�
FDQ�DGG�PHPEHUV�WR�WKHLU�DFFRXQW�DQG�WKH\�ZLOO�EH�DVVLJQHG�DQ�
$$56�IOHHW�,'��7KH�UHTXHVW�PXVW�FRPH�IURP�WKH�6TXDG�&DSWDLQ�WR�
WKH�6RXWKHUQ/LQF�UHS�IRU�WKH�QHZ�UDGLR�,'��7KH�6RXWKHUQ/LQF�UHS�
ZLOO�WKHQ�IRUZDUG�WKH�UHTXHVW�WR�PH�RU�'HEELH�IRU�DSSURYDO��2QO\�
$$56�0HPEHUV�ZLOO�EH�DSSURYHG��2QFH�WKLV�DSSURYDO�LV�JLYHQ�WR�
WKH�6RXWKHUQ/LQF�UHS��WKH�UDGLR�,'�ZLOO�EH�DFWLYDWHG�ZLWK�WKH�SURS�
HU�WDONJURXSV�DVVLJQHG�� 
7KH�WHUULWRU\�PDS�DQG�VDOHV�UHS�OLVW�LV�SRVWHG�RQ�WKH�$$56�ZHEVLWH�
DW�WKH�ERWWRP�RI�WKH�PDLQ�SDJH�IRU�UHIHUHQFH��,I�\RX�KDYH�DQ\�
TXHVWLRQV��SOHDVH�FRQWDFW�PH�YLD�HPDLO��ZHEPDVWHU#DODUV�RUJ�RU�
E\�FHOO�SKRQH����-���-������ 
 

 
 






